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LOCAL MATTERS.
o —p—

Tre Wesrner To-Dayv.--Cloudy weather,
will local raing, cast o sowth winds, isre-

poried as prabebie to-deay,

THE CITY COUNCIL.

ORGANIZATION OF TAE TWO
BRANCHES YESTERDAY.

Ion. J. A. Meoredith Choson Presi.
dent of the Board of Aldermen,
and Gen. Bradioy T. Johuson
of the Common Council.

JOINT SESSION LAST NIGHT-XLECTION
OF CLERKE AND SERGEANT-AT-ARMS,
Etc., ETC.

Bonrd ot Aldermen,

The members of the Board of Aldermen
pret vesterday in the Couneil chiamber,  Mr,
I, L Howard, elerk of the retiving Council,
acted as elirk of Me Board, and Mr. 13T,
Auwust, me==enger ol the retiring Couneil,
actidd as sergeantbat-arms,

At 1240 P M. the body was culled to
order by Mr, B O Howard,

TEMPORARY ORGANIZATION,

On wetion of Mr. W, LL Seott, of Jetfer-
con Ward, M Thomas W, MeCanee, of
Madison Ward, was ealled to the chair
Upon taking the chair, Me, MeCanee suid
that the body had been ealled together for
the purpose ol perfecting its organization as
fur ax postible, and that the Chair was ready
tor husiness,

Upon the call of the roll the following
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metnbers responded to their names: Messrs,
Carrington,  Forester, Kellam,  Lipscomi,
Metanee, Manly, Meredith, Ordway, Scott,
Sinith, Spongenburg, Sloay, Tanner, Todd,
Woener, Willins, and Zimmer.  Absent:
Mr, Vandevsil.

PRESIDENT ELECTED.

Gn motion of  Mpe. Scout, of Jeflerson
Wird, the Board prececded to the election
ol ou ]H't'-'il]l'lll.

Mr. Todd,of Clay Ward, nominated Judge
Jolin A, Mepedith.

The nowination was seeonded by Mr
Wigener, who paitda high compliment to him,

Mr. Carrington, of Monroe Ward, nomi-
nated Mr. William E, Tuouer, of Monroe
Ward, for the office of president of the
Poard, awpd paid him a bigh compliment as a
presiding oflizer,

Mr, Tauner requested Mr. Carrington to
witadraw Lis name us o candidate, which he
did.

The roll was then ealled, and Mr, Mere.
dith wis declared unanimonsly eleeted,

On taking the chair Mr. Meredith said @ T
am  highly geatiticd by the Lionor you have
just conferred on me, and I aecept itus g
ek of vour contidenee and respeet, aud
tor it 1 have wo return to make exeept the
expression of my sincere thauks and piro-
forund aeknowledgienis,

[ wish I felt assured of my qualifications,
bt 1 fear Tam not prepared to pertorm this
hizh trust with advantage to the deliberas
ticns of the Board, T have never belore held
astation like this, and wm not very Laniliar
with the roles o Parliiinenta y law, But l
proqise, however, to exert my best fucal-
ties 1o diselarge its duties to the satistaction
of the Bowrd wnd of the good people of this
city whot 1 past represeat,

The Board of Aldermen is a new fea-
ture in the  orzanization of our muvieipal
covernment, It adds another branch to the
fesislative departaient of the city; and whe-
ther it was designed 1o fnterposew wholesome
clivek upon the hasty legtslation which sowe-
tintes oceurs inasivzle body, or was intend-
ed 1o add wore wisdow and experience in
miturivg the best messures ol legislation
for the city, is not pow aquestion of mueh
Importanee,  Itis enough 1or us to Know
1t it shonld be our hizhestaim as members
of the Board so to guide its deliberations as
to ke it etficient in prowoting the wellare
aud advuncing the prosperity of the city;
aund I think | may, ou your behalf, assure our
brethren of the other brauch that  all mea-
sures devised for such objeets will receive
our caruest and hearty cotiperation,

On the subject of order, gentlemen, and
the rules reculating our proceedings, our re-
cent conlerences give aple assurance that
no danger need be apprehended on that
seore: und I teel coufident that in my etforts
to prescrve order sud  maintain decorum in
the Board T shall reevive your cordimd sup-
port:  without it, rules and regulations,
however stringent, would prove wholly un-
avuiling. And I trust, gentliwen, that the
wenetal course of our procecdings will be
charaeterized by the woderation awad for-
Learapee which becymes the dignity of the
Bouard, sud the iwportast matters we shall
Le called upon to determine,

fu couclusion, wentlemen, permit me to
thank you again tor this evidinee of your
kindness and good will,

CTHER OFFICERS.

On motien of Mr. Williams, of Marshall
Ward, the temporary clerk nnd sergeant-ut-
artis were requested to continue to dis-
clinree the duties ol theie res<pective otlices
until & perianent joint orguniziion is el-
tected.

RULES.
On motion of Mr. Scott, of dJdellerson
Wardl, the rufes adopted by the joiut con-
terence ol the members-elect of the two bo-
dies recently held, were ratitied by the Board
of Aldermen.
SIANDING COMMITTEES.
Mr. Scott, of Jetterson Ward, presented
the following:
+ Resoleed Ly the Councd of the Culy of
Esehmond, That the standivg committees of
the date Councit be authorized and requested
towontinde Lheir official action ju sucn mut-
ters ws they shalf deem of pressing import-
uneg, autil the anmouncement of the stand-
ing cownpillees of the present Csuneil,”’
Mr. Wagner inguired how this resotution
would aufeet the temure of office 6f the mem-
bers of e previous Council,
Mr. Slaan opposed the resolutéen, and re-
marked tigt while it evas all-impertant that
che city awployés should be paid off on Sat-
arday, be tisought that the resolution would
agt propenly reuch the subj=ct. He favored
the appointment of a special conumitice to
conder with the chairman of the late Com-
miltee on Water (thal commitlee being spe-
clully spoken ef}, und dispose of the paatier
in this way.
Mr. Metanee +xid that he could see no
pruetical injury te gesult from the adoption
of this resolution.
, dir. Beott presented the following resolu-
tion ug u modification of bis previous resolu-
tion:
“Resolped, That the Auditor be,und is
Liereby, uuthorized to issuye bis warrant for
the amount of the pay-roil of the employés
of the Wuter Works when properly eertiied
by the chuirmun of the lite Commiti{ee on
Water.”  Agreed to.
JUINT MEETING.
Mr. Carrington presented the following,
which was sgreed to: G
“Resolved, That the clerk of thiz body be
requested to inform the Council at its session
this evening how (ar this body bas pertected

Ing of the two bodies this evening at 8 o’clock
to perfect organization by the election eof
such officers as are to be elected by joint
vote.”
An unsuccessful -attempt was made to
amend the resolution so as to change the
hour of joint meeting.

TERMsS OF MEMBERS,
Mr. Tanner moved to proceed to allot-the
terms of members as provided for in the cicy
charter. Agreed lo.

THE PLAN.

Mr. Meredith (Mr. McCance beéing in the
chair) submitted the following plan for de-
ciding by lot the time-of service of the mem-
bers of the Board of Aldermen:

Resolved, 1. That In order to ascertain the
term of service of the members of the Board
of Aldermen, three ballots shall be placed n
a box—one marked No. 1, one marked No.
2, and one in blank—from which three alder-
men from a ward shall draw, and the same
mode of drawing shall be pursned by the
aldermen of cach ward until the aldermen
in ull the wards shull have drawn as afore-
said.

2, That the term of service of the mem-
bers draswing the hallots marked Ne. 1 shull
expire with that of the members of the Com-
mon Couneil eleeted at the election held [n
this city on tbe 23th duy of May, 1874, and
the terms of service of the memters draw-
ing the bhallots marked No. 2 shall expire
with that of the members of the Common
Couneil eleeted st the clection to be held for
that purpose in 1876,

* 8. That the aldermen drawing the ballots
in blank sha!l band their baliots (o the clerk,
who shull destroy them, and then phiee «ix
ballots in a box, numbercd from one to sIX
inclusive, from which each of the aldermen
drawing suid blanks shall draw one ballot,
anid the terms of serviee of the alderinen
drawing the ballots with odd nombers
on them shall expire with that of the
aldermen drawing the ballots marked No. 1,
aud the term of service of the aldermen
drawing the ballot with even numbers on
them siiall expire with that of the aldermea
drawing the ballots marked No, 23 and Lhe
aldermen drawing the bullots with odd numn-
bers on them, togethier with the alderinen
drawing the ballots warked No. 1, sball con-
siitute the tirst ehiss, and thealdermen draw-
ing the Lallots with even numbers on them,
together with the aldenmen drawizng the bal-
lots murked No, 2, shall constitute the second
cluss,

Agurced to,

TIE RESULT.

The drawing was then proceeded with by
wurds in the tollowing order: Clay, Mooroe,
Madison, Jetterson, Marshall, and Jackson—
the members coming to the clerk’s desk and
tuking the Lalluts from a bat which the clerk
beld in s hand, At the first drawing
Messrs, MeCance of Madi-on, Tanper of
Monroe, Ordway of Clay, Zimmer of Jeffer-
son, Vandervall of Jackson, and Kellun of
Marshall ward, drew blanks,

Six ballots, numbered fromm one to six,
were then prepared and placed in the hat tor
the six members who drew blanks at the
first drawing.

Oun the first deaswing of the ballots the fol-

Inwing mewbers drew “No, 170 Messrs,
FForrester,  Lipscomb,  Meredith, Smith,

~loan, and Todd.

The fulivwing gentlemen drew “XNo, 27
tallots:  Messrs, Currington, Munly, Scott,
Spangenburg, Wagner, and Williuns,

On the second drawing the result was as
follows: Kellim, No.4: MceCanee, No. 35
Ordway, No, 2 3 Tanner, No. 53 Vaudevall,
No, 13 Zimmer, No, 6,

The toem of oflice of the wmembers was
anwounced as [ollows:

1o serve faur years : Messrs, Carrington,
of Monroe : Keltwn, of Marshally Manly, of
Juekson 3 Ordway, ot Ciay : Scott, of Jetler-
rony Spangenburz, of Clay ;s Wagaer, of
Madison 3 Wilhams, of Marshall, and Zun-
ner, ol Jetferson.

To serve bro years: Messrs, Forrester,
of Juckson: Lipscomb, of Marshall: Me-
Canee, of Madizon: Meredith, of Madizon;
Swith, of Jollerson : Sloan,of Monroe ; Tan-
ner, of Monroe; Todd, of Clay, und Van-
devall, of Juckson Ward,

OTHER BUSINESS,

Mr, Ordway presented an attested copy of
the returns of the late election, prepared by
the clerk of the Hustings Court, which was
ordered to be tiled,

Mr, Ordway presented an ordinance in-
creasing the number ol mwembers of the Com-
mittee on the James River Improvement
from ten to fourteen, as follows: From the
Bourd of Aldermen three mewmbers, from the
Common Council tour members, and ol the
citizens seven members,
Mr, Urdway also presented an ordinance
in 1elation to oftticers, ete,, which was dis-
cussed and tabled,
Adjourned until 8 P. M,
Common Council.
The members of the Common Council
met in the Council chamber yesterday. Mr,
E. C. Howurd, clerk of the retiring Council,
ueted s clers of this body, and Mr. B, T,
August, messenger of the retiring Council,
acted as sergeant-at-urws.  The body was
called to order at 5:30 I’. M. by Mr. Howard,
TEMPPORARY ORGANIZATION.
Mr. Willimn Englisb, of ‘Monroc, nomi-
nated Mr. Juwes M. Talbott, ol Jetirson
Ward, as temporary chuirman,  Declined.
Messrs, C, E. Whitlock and G. L. Chris-
tlan were also nomipated, but declined o
serve,
On motion of Mr, English, Mr. Straus was
inviied to preside.
ROLL CALL,
The following members responded fo tbeir
names nt roll call: Messrs, Baveock, Yarga-
min, Braselman, Bright, Carter, Christizy,
Curtis, C, T. Davis, Englisb, Foster, Gilou,
Uirgins, Jenking, Bradiey T. Jobrson, 1LY,
Johuson, Klein, Luucr, Manson. Metz:el,
Newell, Oliver, Puiliam, Pureddl, St
Tulbott. Walker, and Whitlocks.

Absent : Messrs. T W, Davis, Posvars,
und Joues,

PERMANENT ORGANIZATION,

The Chuir announced that the next husi-
ness in order wus the election of & president.

Mr. Bargumin nowinated Mr, Bradiey 7.
Johnson, aud declared ‘him to be eminertiy
fittedl for the position,

Mr. O. IY. Manson pominated Mr, James
Alfred Jones, and paid bim a bigh compli-
ment.

The roll was called, and the vote resulted
as follows :

For Mr. Johnson : Messrs. Babeock, Bar-
eumin, Braselmn, Christian, Curtis, Epg-
iish, Foster, Giiman, Higgins, Jenking, R. W,
Jounson, Klein, Luuer, Metzger, Uliver,
Straus, and Whitlock—17.

For Mr, Jones: Messrs. Bright, Carter, C.
T, Daviy, B. I. Joluson, Maoson, Newell,
Pulliaw, Purcell, Tulbott, and Walker—10.
Mr. Jones was out of the city.]

E\lessrs. Bargamin and Babeock escorted
#ir. Johnson to the chuir, and Mr. Straus
gracefully retired. )
Upon takipg the chair, Mr, Johnson said
ke felt the more complimented at the hounor
.deose bim from the fuet that it was unsolicited
by him. After assuring the body that he
would endeavor to faithfully disebarge his
duties, und sguin thaoking the members for
their etaotce, he took his seat,

FROM THE UPPER BRANCH,

Mr, Boward lid before the Council acom-
muaieatdon irom the Board of Aldermen
relative to business transacted at its first ses-
sion, :

On motisn, Mr. E. C. Howard was elected
temporary €erk, und Mr. B. T, August tem-
porary sergesnl-ul-arms.

On motion of Mr. Talbatt, the rules of or-
der agreed upon by the recent conference of
the members elect of the two branches of
the Council were agreed to,

Bo much of the gnessage {rom the Board of
Aldermen as relates to the pay-rolis for the
Water Department agd a joiut se:sion of the
tivo branehes of the ity Council was taken

up, and, under a suspension of the rules,

agreeq to.

its organization, und to request n joint meet- J

The orzinance concerning the James River

Improvement Committee was referred to
the Committee on Ordinances.

OTHER BUSINESS.

By Mr, Purcell : Petition of M. Millhiser
in relation to improvewment of curbing, &c.,
on Fitth and Marshallstreets. Ordered that
the work be done by the City Engineer,

Adjourned until 8 P. M.

Joint Session.

The two branches of the City Council met
in j »int session at 8 o'clock last night in the
Council chamber, and was called to order
and presided over by Mr. J. A, Meredith,
president of the Board of Aldermen.

: . AN UNEXPECTED DISCUSSION.

The clerk stated that, under the city ordi-
pance, it was necessary to read the procecd-
inus of the last regulir meeting of the Coun-
cil’ (June 22d), and that they should be
signed by the President, The proceedings
were read. The President was about to
gign the minutes when Mr. Johnson, of
Clay Ward, rose to' a point of order, and
moved to proeeed to the execution of the
joint order having for its object the election
of certain officers,

The Chair stated that it was first necessary
to sign the proceedings.

Mr. Johnson ohjected, Iie thought that
there was nothing in the charter which conld
anthorize the proceedings of a meeting o' a
City Council, of which this body is not a
successor, to be signed by the Président.
Wheneverthe two bodies are in joint session
the only business which can be trapsacted is
the election of certain officers.

Mr. Christian saicl that this body is known
as the Council of thg city of Richmond, and
this is the suceessor of the previous Coun-
cil, and therefore the proceedings (18 provi-
ded for in the eharter) should be gigned by
the president--the president of the Board
of Aldermen, who is president of the City
Counvil.

Mr, Johnsou, replving to Mr. Christian,
argued the question at considernble lenwgth,
contending that the president of the Board
of Aldermen has no anthority vested in him
to perform the aet contewplated.

Mr. Sloan thought the matter of smal
conseqiencer, and it might be well for both
presidents to sign the proceedings, :

Mr, Meredith (Mr, MeCanee in the ehair)
arwued that the presidiog otlicer of a joint
gession of Lhe Board of Aldermen and Cou-
mon Council is president of the City Coun-
¢il for the time beimg, He was surprised
that his friend Mr, Johason thought that at
a joiul session no busivess could be traps-
acted except the election ol officers.

Mr, Whitloek ealled uttention to the fol-
lowing rule, which was read by the clerlk :
# All business unfinished at the expiration
of the period for which the Council was
clected shall be considered as laid ou the ta-
ble, and way be acted on thereafler, at the
pleasure of the Council.”

Mr, Johnson, continuing his remarks, de-
nied that the two bodies could meet here-
after for uny other business than the eleciion
of officers,  He did not beheve such a thing
wuas contemplated by the eity charter. Sup-
pose, in n joint session, u subject should be
brought up, upon which the body ol thirty
desived to swallow up the body of eigh-
teen—to tie their bauds and control their
votes! Why, the charter neyer conlem-
plated sueh a thing.

Mr. Talbott: I desire to know whether
the proceedings would be invalid if sigued
by the present ehairman,

Mr. Jobpson: No, sirg but it will decide
this matter; it will settle the fact that the
President of the Board ot Aldermen is pre-
sident of the City Couucil, which I hold not
to be true,

Mr, Urdway: T move that the subject be
referred to the city attorney to know who
shall sign the proceedings,

Mr. Whitlock presented th2 following as
an smendment, in the nature of @ substitute :

“Whereas there is some doubt as to the
power of the joint meeting of the Doard of
Aldermen and the Common Couneil of the
city of Richwond to revise or approve the
proceedings of the City Council ot 22d June
last 5 thercfore

 Resoloed, That the said proceedings as
entered on the journal be and are bereby
approved.”

Mr, Jolmson: I accept that proposition.
[Luuzhter.]

Mr. Meredith: So my friend from Clay
Waurd yields bis point entirely ?

Mr. Jobnson: No, sir; bur Mr. Whit-
loek’s resolution compromises the whole
watter, and [ want to get it out of the way.

Mr. Talbott as a substitute for the whole
matter mawed that the president of this
meeting sien the minutes ; which was agreed
to by a large majority.

Mr, Meredith then signed the proceedings
and the matter wus droppred.

CITY CLERK AND SERGEANT AT-ARMS ELECTED,

Mr. Talbolt moved to proceed tothe elee-
tion of u eity clerk,  Agreed to,

Mr. Taluott nominated Mr, E. C. Howard,
the present incumbent,

Seversl voices 1 1 second the nomination,

The roll was calied, and Mr, Howard was
noanimously reclected elerk,

Op wotico’ol Mr, Sroti the meeting pro-
ceeded 1o the eleetion of o sergeant-al-urms.

Ar, Seott pominsted Mr. Lo T. August,
who was ununimously clected.

On motion of Mr. Suaus it was ordered
that when this joiut ussembly adjourn itad-
Journ loinect on Tuesday atternoon 4t G
o'clock.

Aagjourned at $:20 o'cloek.

Pavuuys o 1srerest ox Prrue Desr.—
The Gisbursing oficurs of the Commonwealth
vesterdey comencet payment of Lwo per
cent. 0o o Junu instalwent of interest,
Linring thi duy warrauts to the umount of
sisAda warcd il :
Vo teurn tid abont $225,000 of the Janu-
ary, "7, coupubs Lavealready been received
lor taxes, 2

e ron Hesgieo Covsty.—Hen-
w01t weets on Monday next,
is a list of petit jurors drawn :

Irrr des
pivo Cong
The {uilowice

Thomas M. Cremshaw, W, L. Cowardin,
Eouert Dueie. 1Y, Dunnpington, H. P. Did-

ke, Tlomus W. Fussell, Mouroe PFord,
Georze W. Heekler, Thad. F. Hobsong J. A.
. lavfman, James Moore, C. F. Pember-
ton, William J, Rose, Joseph W, Sweeney,
Jobn B, Tiller, and John Thomas Tinsley.

Evrecrion oF OFFices For THE CORN AND
Frovr Excuange.—Al a meeting of the
members of the Corn and Flour kxchange
beld yesterday the following officers, hereto-
fore pominated by the committee, were
elected for the ensuing term: President, L.
D. Crenshaw; First Vice-President, J. H.
Blair; Second Vice-President, Ed. Worthatm,
Directors : T. W. McCance, R. B. Somer-
ville, J. H. Martin, Thomas Potts, C. R.
Skioker, H. B. Taliaferro, Cbarles H. Simp-
goo, J. R. Jeter, T. II. Ellett, and G. A,
Cuuningbam. '

Evncrion oF Temperance Orpicers,.—At
the last reguler meeting of Old Dominion
Councll, 130, Friends of Temperance, the
following officers were elected for the ensuing
term : President, F. P, Gretter; Associate,
B. H. Turper ; Chaplain, W. P, Gretter ; Sec-
retary, George Gibson, Jr. ; Financial Secre-
tsry, W. D. Roberts; 'I'rea~urer, E. D.
Starke; Conductor, — Burruss; Assist-
ant Conductor, J. C. Clifton; Inside Senti-
nel, J. R. Currie; Outside Sentinel, D. d.
Hartsook. Ex-President, J. F. W. Gibson.

Rep Men.—Chickahominy Tribe, No. 34,
1. O. R. M., at their Iast council sleep, elected
the following ehiefs to serve for the ensuing
gix monthx : (. E. S8ims, sazbem ; Jobn Pitt,
Jr., senior sagumore; George W. Wilson,
junior sagamore; John F. Shinberger, C.ot
B.; M. P. Whiteburst, K. of W.

DiproMa roR ATTENDANCE-~-Mr, Willlam
F, Fox, the principal of the High School,
informs us that the name of Miss Eila

.Tlieks should bave been on the list of honors

as receiving a diploma for attendance, Ee
did not aseertain the fact that she was enti-
tled o ase till It ywas too late to add it,

THE FREEDMEN'S SAVINGS BANK.

PAYMENT SUSPENDED AND THE CONCERN
TO GO INTO THE HANDS OF CUM-
MISSIONERS FOR LIQUIDATION.

Some Interesiing Facts about the Pet
of Congress.

THE COLORED PEOPLE OF RICHMOXD
INVOLVED TO THE AMOUNT

OF.%140,000.

.

On Tuesday Mr. Charles Spencer, cashier
of the branch of the Freedmen's Savings and
Trust Company located in Richmond, greut-
ly to bis astonishment, received the follow-
ing telegram;
“ Wasnixgron, June 30, 1874,
¢ Charles Spencer, Richmond, Va.,—Trus-
tees voted to clect commissioners. 'Take or
pay no deposits, GEeo. W. S11c8NeY.?

Mr, Stickney is the actuary of the com-
pany, and his authority is not to be dis-
puted by the officers. But Mr. Spencer,
huving previously had no suspicion toat the
concern was about to ¢ollapse, would not at
first believe in the genuineness of the tele-
wgramm he had received, He, therefore, tele-
sraphed back to Washingion, a~kinez Mr.,
Stickuey if it was all right, and, the latter re-
phud that it was “gepuive.” Thereupon the
instructions were obeyed, but it being rather
lte in the day, and as no grent mmoun: of
business was being done, the fact of the sus-
penston was known only to a few persons in
the city,

The bauking-place of the company was not
opened for business vesterday, thouzh the
enshicr was behind the counter, and o the
hest of his ability avswered the nnwerous
inquiries addressed to him by depositors, A
smull erowd of colored men lingered nhout
the doorall duy. They murmured consider-
ubly at their misfortunes, bnt wade vo dis-
orderly or noisy demonstration.

In Februwry last, in accorduanee with the
instruciions ol the Comptroller of the Cuar-
rency, Mr. Charles A, Meigs investizated the
atlairs ol the company, aud reporied the re-
sources and liabilities of the insutution as
follews:

Resonurees,  Liabitities.
Cash loansand fuvest-
L T1LE 111 PO #3.,227.610
Lesa bad and doubtiul
[H30 7] (T 103,580
Amount due deposi-
R P $3,208.560 21
For checks outstand-

31,0206 94
0.300 00

Cask Borrowed wpow
collaternl....iieecens
TOtl.eevarrrenerr.. #3.121,010 $3.335.806 15
“Showing a deficieney ot $217,886.15, or
in other words, the depositors are secured to
the extent of about ninety-three cents vuthe
dollar.”

Mr. Meigs said the causes which led to this
deficiency were:

1. The large expenses attendant upon the
erection and maintenauce ot branches wiieh
have been established upon the bisis of a
business beyond what bas resulted in the
wity of deposits received of said branches.

2, Hopes arising from the autbority origi-
paily given to the cashicrs ot the branches
to makd loans and to enter into mercntile
transactions foreizn to the business cf u le-
witimate suvings bunk,

3. The ctihrt to foliow the example of
other savings banks, who were not liable to
sueh heavy expenses, in allowing six per
cent. interest on deposits bas induced the
managers, in the bope of realizing large
rates of jnterest, to make loans looking more
to profit thau to safely of the principal sums.

4. sucrifices made to raise money during
the late panie, and sbrinkize in investments.

The amount of deposits at the varions
branehes of the company in this State wheo
thiz examination was made was as 1o lows:
Alexundria, 21,5843 Lyochburg, S19,067 5
Norfolk, $126,337 ; Richmond, $£106,000,

The following special mention was made
of the Richmond branch :

“ Ricnsosn, VA, February 21, 1874,

“ The business of this brauch i contined
to the receipt of deposits, piyments on the
same, and the remittance to the parent hunk
ol ull moneys on band over and above a
moderate working balanece of cash to mect
the daily demands of depositors, Amount
on deposit at this date, $168.331 ; amount of
cash on hand, $300,04. Number of open uac-
counts of depositors, 3,850; umount of over-
drafts, £51.15, mostly considered good.

& The foree emploved consists of cashier
(white man), salary $1,2005 elerk (eolored),
salary 25005 reot of banking-house, 2500,

«The great majority of the depositors are
colored people, and the average minount due
each depositor is less than 345.

s Cuanues A. MEms,
“ National Dapk Exmwminer.”

The Richmond branch secms, from this
report, to bave been as well i not better cou-
ducted than any branch of itsimportance in
the country.

On the 14th of May llon. Frederick G.
Browberg, of Alubainy, made a speceh in
the House of Representatives, in which he
assuiled the report of the examiner, He
charged that considerable sums of wmoney
had teen louned on worthless securities, und
aecording to s statement prepared by him
the deticiency was not less thun $785.348.20,
and the bank held §1,200,000 less of ensb and
United States securities thun was required by
law.

As the result of the investigations made,
Congress amended the charter of the com-
puny =0 as to allow the trustees Lo close up
{ts entire affuirs, if they thought peces-ary
to do so, by placing its efleets in the hands
of three commissioners, persons not hereto-
fore connected with the management of the
company, and to be approved by tue Comp-
troller of the Curreacy. The suspeusion ol
business has withoyt ddubt taken pluce
under this provision of law,

Mr. Spencer, eashier of the Richmond
branch, however, only one duy before the
recerpt of the telegrum from Mr. Stickney,
wus advised by a circular from Hon, Frede-
rick Douglass, president of the company,
thut with retrenchment in expenses and vig=
orous Inanugewent, “the Freedmen's Su-
vings Bunk, which bas already been a pow-
erful ipstrument in promotinz the moral,
sociul, and intellectual welfure of our people,
will survive and flourish despite the muchi-
nations of its enemies.”” Further, said he:

show our people tbe road to a share of the
wealth and well-being of the world, It
has already done much to liftt the race into
respeclability, and with their continued
contidence apd patient ceperation, it will
continue to reflect credit upon the race zod
promote their welfure.,” The result has
been just as different a3 possible.

On the 30th ultimo the Richmond branch
had about 3,600 depositors, baving to their
credit about $141,000. 1t is impussible to
tell what they will receive as their share of
the assetz.  All of their money was long ugo
forwurded to Washington to be invested
tbere, and some of it fell into the hands of
mewbers of the ** District Ring.”

Mr. Spencer has written for full informa-
tion, and expects to get some reply in u dzy
or two,

UNMainaBLE LeTTERS REMAINING IN THE
Ricadoxp Posr-Orrice Jury 1, 1874—
Jubn A. Bolling, Warm Springs, Bath
county, Va.; Jumes Boyd, Boydton, Va;
Martha Gates, Atlee’s station, Haoover
county, Va.; 8. H. Hawes, Eighteenth and
Cary streets, Richmoond, ‘Va.; Miss Blean-
chard Lee, No. 2 west Grace streef, Rich-
mond, Va.; Mrs, Milly Shepperson, Pros-
pect depdt, Va.; Geo, Wheai, eare of J. H,
‘Pyler & Son, Richmond, Va.

“«‘I'ne mission of the Freedmen’s Bunk I3 to]

The Primary Flection Guestion.
In accordapce with a request conveyed in
a resolution adopted by the City Conserva-
tive Committee we publish the following
official report of its proceedingsat its last
meeting :

; Tuespay, June 30, 1874,

An adjourned meeting of the City Com-
mittee was held this evening, General John-
son, city superintendent, in the chair, and
W. H. Wade sceretary.

A resolution limiting debate to twenty
minules to each member was adopted. E

The Chairman announced that the busi-
niess in order was the amendment of Mr,
Driskard, of Jacksou Ward, offered lust eve-
uing, being an addition to the third section
of the primary election plan relative to the
appointment of delegates, which reads us
follows:

* Thatinappointing the delegates the City
Commitiee shallapportion them amongst the
different candidates in each ward in propor-
tien to the number of votes that each candi-
date shall reccive,” ¢

Alter discussion, the vote was taken with
the followirg result:

AvEes,—Moessrs, Guy, Wagner, Enzlish,
Clestermap, B, T. Jounson, Sunth, Bigger,
Drinkard, Gimmi-= 9,

Nors,—Messrs, Donly, Coghlan, Curlis,
MeTtie, Styil, Schmidt. Wood, Alien, Wade,
Reilly, A, 8. Johnsoo, Wrenn—12.

General Jolncon toen submitted the fol-
Iowing plan as a substitute for the plan
f_dbp[utl, for the holding of the primury elee-

ion :

[ ¥be plep of General Jobn¥oen was, in sub-
stunee, that cach ward should elect to the
Nominating Coovention one delegate for
every one nundred Conseivative voters, and
gne lor cvery fraction of a hundred over
fitty ; that the voting should be by vica voce ;
that it should be lawtul to place ut the head
of the ticket the name of the candidate
whom the delezates named intended to urge
upon the Convention as candidates for Con-
sress, nnd that it should be lawiul to place
o the ballot any other deviee, fuseription,
or sentiment expressive of the wishes or
opinions of the voter.]

Atter debate, the substitnte was lost by
the following vote:

Aves.—Messrs, Schimidt of Jeflecson Ward,
Guy, Waguer, Enghsh, Chestermap, B, T,
Johnsgon, Smith of Clay Ward, Bigeer, Gim-
mi, and Drinkard—10, '

Nogs.—Messrs, Douley, Curlis, Coghlan,
MeRae, Styll, Wood, Allen, Rully, Wade,
A, 8, Join-on, and Wrenn—11.

Genperal Johnson woved that the votes
just taken be publisbed in the city papers.
Adopted-15 in tke amrmative, 1 in the
negsative, !

On molien, the eighth section, relative to
the assessment of candidates to defray the
expenses of conducting the primary election,
wus stricken out.

The pay ol elerks engaged during the pri-
mary election was fixed at $2.50 each,

It wus also agreed ™ that the color of the
tickets shall be white, and the nawe of the
candidate voted for shall be printed or writ-
ten thereon,”

A ¢opy from the record,

W. H. Wapg,
Seeretary City Ceutral Couservative Com-
mittee, ’

The committee eonsists of thirty mem-
bers. O these, three—Messre, Morgenstern,
[Fox, aod Oliver—have never been present
when the plan was voted upon,  Of the other
twenty-seven members, Mr, Sehmidt, Colonel
John H. Guy, Lewis Waaner, W, D. Ches-
terman, Willam Englhsh, Thomas Smith,
General Bradley T, Johnson, Louis Gimmi,
Charles P. Digger, and W, F, Drinkard
yoted on Tuesday aight for the plun of elec’-
ing deleyates us a substitute for the commit-
tees plan. D, C. Ricbardson and 8. H, ul-
liam voted against the comnmittee’s plan when
it was first adopted. T, 3. Saunders and
Samuel Maccubbin voted to reconsider the
plun on Monday vight, So that the fact
appears to be that fourteen of the twenty-
~even members of the committee—un netual
mujority of all who baye ever voted upon
the question—ure in fuyor of the plan of
electing delegates and opposed to the com-
wittee’s plin,

DirLosag 1§y Gersay.—Diplomas in Ger-
muan bave been awarded to the following
putlic school scholury, in addition to those
awarded to the German classes of the izh
School, which were published in the Dis-
patch yeslerday :

Bullecue  School :  Leiia Beker, Mary
Folkes, Risby Crew, Emma Ostwald, Nan.
nie <uuth, Florence Wilkinson,

Dethet School : Annie Smith.

Muadison  School @ August Unkel, Willie
Rims, Parker Stith, Blanche Lee, Imogeuve
Cottrell, Rosa Wills, Jeanie Gunnin, Fannic
Shaw,

Leigh School : Katie Straus, Rosa Karr,
Rena  Richardson, Annie Brown, Willie
Vioehn, Mageie Kustace, William Robert-
<o, Elln Cenrad, Sallie Cosby, Annie Smith,
Saudy Metiivray, Gertrude Bear.

Central School : Cartie £ge, Bertba Wal-
lerstein, Alie Ez-kicl, Mary Eommenb:user,
Gertrude Wallerstein, Minna  Guovernitor,
Rowepa Lisherger, Stella Hagan, Willie Tuy-
lor, Faunie Chalkly, Eli Myer, Nannie ar-
ker, Peter Rabm, Aupie Chulily, Eumet
Waddil, Everitt Hiteheork, George Jones,
Constanee Cabell, Matildy Jacobson, Rosa
Frecland, Axel Lundiu, Taliaferro Philiips,
Charles Collins,

Awarpg oF Mepans,—A silver medal was
awarded to the following public school
scholars for the hbest spelling exercise book
in their respective grades: 3

First Grammar Grade: Linda Sou'bally
1,440 words—0 errors,

second Grammar Grade: Naonie Buarker,
1,440 words—0 errors,

Third Grammar Grade:
1.440 words—0 errors.

Fourth Grammar Grade: Lena Neiz, 1,206
words—32 errors.

First Primary Grade: Henrietta Walledy
stein, 1,440 words—0 errors; Flora Bear,
1,440 words—0 errors,

<econd Primary Grade: Mury C, S&bleti,
1,440 words—=0 errors.

Colored Schools.—Third Grammar Grade:
Hester A. Cheatham, 1,240 words—1 ¢rror.

Fourth Grammar Grade: Maria Cooley,
1,170 words—2 errors.

First Primary Grade
words—8 errors.

second Primary Grade: Margaret Lewis,
940 words—2 errors.

The following received honorable men-
tion :

gecond Grammar Grade: Ida F. Ragland,
1,340 words—0 errors. ’

Third Grammar Grade : Amaunda Hnurze-
ton, 1,440 words--0 errors,

First Primary Grade: 8arah Kaufinan,
1,440 words—1 error.

Second Primary Grade: Minnie Cox, 1,440
words—0 errors,

Colored Schools.—Third Grammar Grade:
Cutbarine Dabney, 1,440 words —2 errors.

Fourtk Grammar Grade: Ellen Cousens,
840 words—8 crrors,

First Primary Grade: Alice Dibney, 1,232
words—8 errors,

Jennetta Stern,

: BEoma West, 1,232

Srate Treisury.—The balance in the
Btate Treasury yesterday was §544,860,33.

Baszer Pic-Nic.—The Oregon Hill Metbo-
dist Sunduay school will have a basket pic-
pic at Craoey Island farm, on the Chesa-
peake and Ohto railroad, on the 4th of July,
Those of our citizens who wish to leave the
heat of thecity by this route ean do so at
very small cost, and at the same time en-
courage a very deserying object. :

The teachers and scholars of the Pine-
Street Baptist church Sumday school wiil
eelebrate the Fourth at Cottrell’s farm, about
twelve miles up the canal.

Hexrico SraTisrics Por Jusw,—Duricg last

Mg, Vivian Jones, who was fined at the
Police Court on Tuesday for fighting in the
public streets, requests us to state tbut be I3

a white man, and not a negro, as reported,
4 e

month there were issued from the clerk's
office of Henrico county 15 marriaze licenses,
of which 0 were tocolored and ¢ to white

P watches, jewelry, sityvepware, &e.  Call at A, Haps

CoxrLiMBNTARY RESOLUTIONS AGEREZED TO. :
At the last meeting of the Committee on .
Ligbt, held at the upper Gas-Works Tues-

resolutions, submitted by Mr. J. J, Eoglish, -
were unanimously adopted: e

* Resolved, That we, the Committee on
Light, baving served the past two yesrs with
John M. Higgins, Esq., as chairman, take the
present oceasion to :pread upon the micutes
of this commitlee our apprecialion of bis
past services as a faithful and eflicient officer
of the interests of the city of Richmond.

“ Resolved, That e feel it a doty to exs
press fu behalf of our constituents the thanks
of this committea to our chzirman avd his
able assistants for the faithfol and prompe -
manner in which they bave discharged their "
various duties,”

ARRESTED FOR, F'rrony.— Yesterday morne.
Ing Sergeant Chalkley served a warrant on
Peter Seldon, who was sent to jiil on Tues-
day for four months for having in his pose
session a set of harness supposed to be
stolen, churging bim with entering in the
night-tite the louse of Leopoid Asher and.
gtealing the suid harpess. He will come be-
fore the Police Court this merning to answer
the charge of felony. '

fnockoe Hiun Acaneuy.— At the close of
the ninth session of this school (3Mr. S, T.
Beach, prineipal.) after remarks by the prin-
cipal and u short address by Rev. J. C. Grap-
bery, D, D, hvadsome gold medals were pre-
sented to L Morton Mercer and Charies K.
\.Vﬂl's, and  silver meduls to Willie BE.
Savage and Miesjab L. Willis, whose stanc-
ing in their studies is above nincty per cent.
lor the =ession. F

Civcrrr Covar.—The Circuit Court wns
engiged yesterdny in hearing cortain featupes
of the ease of Brodnex and others ps, Yoav-
_I.uicl aud others, The case was argued sod
submitted.

MHANUHMESIER NEWS.

Tue Cuester Coxvestion.—-Pursuant to
el the annual Censervative Conventicn of
Chesterfield  county  assembled at Choser
Tuesdiy.  Sevenreen delogates (inelu ling
two consulting) from this city woere pres ot.
Matonca and Clover Hill were not pesre-
sented, 3

In the absence of William FE. Maitin,
county superintendent, John Murphy, of
Dale, presided, with B, A. Hancock, of Hide
lothisn, as secretary. !

Toe following appointment of delegates
to the Cougressional Convention were mades:
Bermuda township, 1; Dale, 2; Clover Iill,
31 Munchester eity, 6 1 Mancbester township
23 ?:utoauu, 53 Midlothiup, 2, '[‘wenir-m;{-;
10 ail. i

A resolotion was adonted declarinz that
the Centrul Committee had erred in giving
Chesterficld only 19 delegates, when lier
vote for Kemper was 2,105, und direciinz
that they be notitied thereof. -

'l'l:_v following otlicers were clected for the
ensuing year : B, A. Hancock, county suiper-
intendent ; J. M. G. Fitzputriek, superin-
tendent of Bermuda; John Murphy, supere -
intendent ot Dale; R. P. Grymes, superin-
tendent of Clover Hill; J. H. Burton, sn-
perintendent of Manchester; 8, A, Manp
snperintend:ot of Matooen ; A, M. 'Irul.n;e:
superintendent of Midlothian,  Wiikuin I,
Martin declined re€lection as eounty supers
intendent on aceount of ili health.

George D. Wise, Councilmen Eubauk and
Bradiey, Colouel Wooldridge, Colonel Am-
bers, and otber well-known politicians were
present, and  considerable canvassing  was
done by the friends of sspirants for Con-
gress,  Although a deecided preference was
shown, no expression of opivion was lad,
Chesterfield is the first county to follow in
the lead ¢f the metropolis in arrunging for
the fall campaign,

Orricers EvrecTep,— Stuart Lodge, 1, 0,0,
F., has eleeted as tollows: William Foster,
N.Gop GO Gary, Ve G JL B Yaden, sece
retary ;. M. A. Jordan, treasurer; R. A.
Biogh, ehnplain,  The otber ofticers will be
unnouneed ut the next meeting,

Puvpric Presestarion.--The memoriad
tendered Stusrt Lodge, 10 L 0. FL, of this
city, by Kossuth Lodze, of Media, ’a,, [or
rraternel services rendered the body of David
Handley, of the latter Lodge, drowped ag
the Free bridze disaster fn Iebruary, 1873,
will be presented at the Bapti-t cbureh on
the Gilof” July at balt-pist 8 o'eloek P, M.

Barmist Cnerenn Faie—"The fair at the
Japcdst chureh as stil open. The Lidieg
have on bead a variety of ugefol and faney
articles, and an abuundant sup; 1y ol wees und
other refreshments.,

————

THE NEW YORK WLEEKLY WITNESE, Lhe clieap-
cstand best weekly paper. = 0oXLY UNg [OLLAR P
4 year or tieenty-fice con's ¢ qtorter. WI he eom=
meneed in July an origical wle ot great merit by
the daughter ol g routh Caroling plunter, entitled
BrorTHERN LieanrTs axn HoMES,” a tale of the
lute war. mend by postal-card for a fres sample
copy. flice, No. 2 Spruce street, New York,

LARGE, SOFT PEACITES~the fiuest whleh have
been seen this season—can he had at Przzist's,
B07 Broad sireet,

ANOTHER CASE OF THOSE MARSEILLES QUILTS

at £3.50 worth 45, A few suiled quilts at 82, ard
lots of other bargalns at LEVY BROTUERS",

TeE-CREAM FOIU TILE 4TI AND DT OF JULY —
Pizzixt carnestly requests bis customers to send o
their orders for the above days whbowt delay..
Maay huve already left thelr orders, and should be
b 50 crowded 0 to be compelled to refuse any of
Bia enstomer , the fault wiil 1l with them. He wiik
cerialuly suppty all who leave erd:rs before Friduy
at 12 o'cluck M.

BLACK SPANISH LACES, eolored laces for trim=
minzs, white gouds of every deseription, at pilceg
to sultthe thue s at LEVY BroTHe. S

_Bumru ICE-CREAM, made of bLinanas, frozen
with pure cream, ac P1zziNt's sieam faclory, 807
Broad etrect.

TEN THOUSAND YAEDS HAMBURGH EDGINGS
and luserticgs from 124 w 83 per yard, The
cheapest lot of trimmlugs lu this clty Is at Levy
Brornens’,

PEACH [CE-CLEAM, wade of fresh peachies,
frozea with pure cream, at l'jzzlh'l‘:i Lu-duy.

LINEN COLLARKS for gentlemen at 50c. per dozen;
Hnen cully for gentlemen at 3 per dozea; linen
hauokerchlefs at $2.50 per dozen, A peperal as-
sortment of genlemen's furnishing goods at great
barunins at LEVY BROTUERS.

KEEP COOL.=If you waut to Keep coo!, wear Hghi
clothlug. E.B.*pPENCE & 20N luve a splercid
stock of lght uaderwear, linen aod alpaca couts,
white vests, &e. Give them a ca'l. They have
marked down their goods 1o the lowest living
prices,

REMNANTS of percales, lawns, ginghams, Japans
est clothe, grenadines, and other dress goods, tor
sale very chieap ot LEVY EROTIERS"

LicuTt Svits at E. B,
Maln street.

LIGHT AXD Cnesr GAvze SmirTs at E. B
SPENCE & b‘ug‘c‘.-s, 1300 Maln strect,

SPENCE & SON'S, 1300 |

REMOVAL.—A. HArgIS'S Loan Office (established
1n1865) has beed removed to 1322 Maio strevi.

FOCUND AT LAsT—The long sought-for placa
where you can get money loaned oa yoi® dlamonds, -

118’8 Loan Ofles, 1322 Main street, and you will
learn all about It All fransaetions stricUy -confi
dential.

5. THOMPSIN BROWY, 12 M., will rest. at auce
tlon for one year store No, 8 Peartsbeet.
J. W, BRONAUGH, Jr ; 12 M,  tract of laad nese
thy Midlothian coal mines, iu Chesterfield,
GODDIN, WARREN & L0, 6 P, M., brick housa -
on the cast ide of Tenth torth of Lelghgtrect, -
MOODY & ROYALL, 6 P.¥., house
ner of Lwelith and Semmes
ter, e
COOK & LAUGHTOS, 1

persons, Eighty-four deeds were recorded.

Tutuey, o Slarshail

AUCTION SALES THIS DAY,

Tt

day evening, the 30th ultimo, the following 2




